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Agenda Item 
Item 4. F. - Designation of Official Depository 

Prepared By 
Linda Loomis, Administrator 

Summary 
According to MN Statute § 118A.02, the governing body of each government entity shall designate, as a depository of its 
funds, one or more financial institutions. The LMRWD has contracted with Carver County to provide financial services and 
therefore LMRWD funds are co-mingled with the County's funds. The LMRWD does not maintain bank accounts of its own. 

Carver County is also governed by Minnesota statutes and has adopted an investment policy.  LMRWD funds, held by the 
County, are governed by the policy, with the provision that there is enough liquidity to pay claims of the LMRWD as 
necessary. 

A resolution designating a depository for funds is attached which includes the Independent Contractor/Professional Service 
Agreement with Carver County as Exhibit A.  The Independent Contractor/Professional Service Agreement runs through 
December 31, 2019.  The County's Investment Policy is attached as Exhibit B of the resolution. 

Attachments 
Resolution 19-01 - RESOLUTION DESIGNATING DEPOSITORY FOR LMRWD FUNDS 

Recommended Action 

Motion to adopt resolution 19-01 

 

Executive Summary for Action 
Lower Minnesota River Watershed District Board of Managers Meeting 

Monday, January 7, 2019 
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Manager ____________ introduced the following resolution and moved its adoption: 

LOWER MINNESOTA RIVER WATERSHED DISTRICT 

RESOLUTION 19-01 

RESOLUTION DESIGNATING DEPOSITORY FOR LMRWD FUNDS 

 WHEREAS, Minnesota Statutes set procedures and require the Board of Managers of the 
Lower Minnesota River Watershed Shed District (LMRWD) to designate a depository for 
LMRWD funds; and 

 WHEREAS, Minnesota Statutes, Section 103D.335 subd. 7 provides that the managers 
may cooperate or contract with any state or subdivision of a state or federal agency, private 
corporation, political subdivision, or cooperative association; and 

 WHEREAS, the LMRWD has entered into an Independent Contractor/Professional 
Service Agreement (Exhibit A) with Carver County Financial Services Department, Minnesota 
(the “County”), to provide accounting and fund management services; and 

 WHEREAS, LMRWD funds are in custody of the County and are managed according to 
Minnesota Statute and the County’s Investment Policy (Exhibit B). 

 NOW, THEREFORE, BE IT RESOLVED, by the Board of Managers of the Lower Minnesota 
River Watershed District that in lieu of designating a depository institution, the Board shall, 
consistent with the Independent Contractor/Professional Service Agreement, authorize the 
County to deposit and manage the funds of the LMRWD as provided by the Laws of the State of 
Minnesota, including the furnishing of collateral for funds on deposit; 

 BE IT FURTHER RESOLVED by the Board of Managers of the LMRWD that the County 
shall be authorized to make investments of LMRWD funds and shall be authorized to deposit 
the principal of said investments as necessary and beneficial to the Lower Minnesota River 
Watershed District. 

 Adopted by the Board of Managers of the Lower Minnesota River Watershed District 
this 7th day of January, 2019. 
 
 
 
 
              
       Jesse Hartmann, President 
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ATTEST: 
 
 
 
 
       
David Raby, Secretary/Treasurer 

The motion for the adoption of the foregoing resolution was seconded by Manager __________ 
and upon a vote being taken thereon, the following voted in favor thereof: Hartmann, Raby and 
Frey; and the following voted against the same: None. Whereupon said resolution was declared 
passed and adopted, this 7th day of January, 2019, signed by the President and his signature 
attested by the Secretary/Treasurer. 






















